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ABSTRACT 
On the ninth of August 2007 a series of unpleasant events occurred in the world economy 
the worst global economic crisis in eighty years. Crisis can be marked in three areas, the 
housing market bubble in America, financial innovation and high-risk mortgages lack of 
adequate supervision on the performance of the stock exchange and capital market 
participants can search. While no country is not immune from the negative effects of the 
financial crisis and economic world, but the International Monetary Fund and the World 
Bank According to the Middle East and North Africa, including the Islamic Republic of Iran 
were the countries with the least damage of the crisis in 2008 and 2009 suffered. It is for 
reasons such as lack of investment in Iran within other international financial market, the 
lack of serious investment in the Iranian economy was bankrupt banks and financial 
institutions. International global economy will suffer less. 
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INTRODUCTION 

 

 Signs of the economic crisis of 2008 America appeared at the end of the Clinton administration, under 

President George W. Bush and Barack Obama culminated his presidency in the first round of the inheritors of 

the biggest economic and financial crisis was America United States of America after the 1927 crisis. America's 

housing bubble burst crisis and the bankruptcy of its largest financial institutions of the country and the whole 

Europe and the economies of countries close to the infected attachment to America's economy. Although there 

is disagreement over the exact timing of the recent financial crisis, But major economic experts also believe that 

the Ninth August 2007 a series of unpleasant events that took place during the worst global economic crisis was 

the last eighty years. Many banks created by the housing bubble burst in the housing market went bust. The 

scope of the bankruptcy to the extent that the financial involvement of government support of banks led 

America's economy as well as many world economies are not immune from these injuries. It should be noted 

that the economies of countries that are less concerned with global markets have the lowest somebody suffered 

from the crisis. Iran’s economy by reducing their foreign exchange earnings on the sale of oil and gas 

condensate during months of economic collapse many international banks were partly destroyed. In this article 

the views of experts on the causes of the ineffectiveness of the 2008 economic crisis America's economy and in 

the end the way we work and suggestions that will make the economy more than before the crisis in the Middle 

East and global we will stay safe . 

 

The roots of the crisis of 2008 America: 

 The roots of the crisis can be considered in three areas, the housing market bubble burst in America, 

financial innovation and the lack of adequate supervision of high-risk mortgage Data on the performance of the 

stock exchange and capital market participants sought. No country is immune from the negative effects of the 

world economic crisis. Argentina nationalized pension funds. Icelandic witnessed the bankruptcy of three banks 

large and sharp reduction in the value of their national currency. Japan is a major part of Europe fell into 

recession. China's exports decreased and the lowest, during his 7 years before the crisis hit. It should be noted 

that according to IMF and World Bank Middle East and North Africa in a series of countries that least damage 

suffered in the face of this crisis in 2008 and 2009. 
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The impact of the 2008 crisis on the economy: 

 In times of crisis, some Iranian economists to the negative impact of the economic crisis on the economies 

of the Middle East is very optimistic about 2008 and are essentially immune to damage Iran's economy saw this 

crisis. On the other hand some Iranian economists believed that inevitably this crisis on GDP, exports, 

unemployment and the Islamic Republic of Iran will affect many economic indicators. 

 

 The reasons that led the economy compared to other economies from the crisis of 2008 America less harm see: 

 A) essentially no Iranian financial institutions, including public and private banks, pension funds, 

investment companies, public and private insurance companies in Iran, international organizations and major 

transnational shareholders were not serious. So naturally bankruptcy US banks and financial institutions of the 

Union areas of Europe that are shareholders of the whole world, Iranian financial institutions will not cause loss 

of capital. 

 B) None of transnational corporations and global investors during the financial collapse and economic crisis 

of 2008 went bankrupt, Iranian investment in the industry were not serious. This lack of foreign direct 

investment from the years following the Islamic Revolution in Iran in 1357 because of sanctions imposed by the 

West against Iran, especially the oil industry, was highlighted over the years has had its ups and downs, Despite 

the many problems in the regional competition between Iran, Turkey and the United Arabic Emirates was 

created or shared between Iran and Qatar in the harvest of oil fields in the Persian Gulf, Iran had suffered a 

shortage of capital, However, it has caused the economic collapse of the world capitalist economy is not 

connected to the domino effect and extent of the injury. But I stay in. 

 C) The lack of an integrated banking relations between Iran and the United States of America, as well as 

branches of major banks worldwide were in Iran, of course, extensive financial connections between Iran and 

crisis centers, particularly America and Britain in terms of financial transactions there. This resulted in the 

movement of the dollar and the free flow of capital has been very low, resulting in a crisis and then a global 

Rkd, less damage to the Iranian economy. 

 D) The constitution of the Islamic Republic of Iran, the foreign ownership of strategic and national 

companies than the rest of the world is very limited. For example, oil companies, petrochemical, power 

generation plants, dams, refineries produce gasoline and oil derivatives and gas processing, mining and 

companies in Iran due to legal issues, religious and community are quite public. On the other hand the main 

customer of strategic food and agricultural products such as wheat and rice, the government (Ministry of 

Agriculture). 

 

Damage to America's economy from the crisis of 2008: 

 The first group that the economic crisis of 2008 against pests America on the Iranian economy to the 

reasons mentioned above are minor, others are pathological economic crisis of 2008 have on the economy and 

sectors of the economy that suffered from the global turbulence review. 

 A) Crisis, the level of demand for export products fell by Iran, especially oil. On the other hand, in addition 

to global demand for the black gold, the price of this product has also fell sharply. This decrease in revenue 

Islamic Republic of Iran in 2008 and 2009 revenue that came through the sale of oil, reduces the amount of 

currency in the market and many private investors in their capital the productive sectors of the economy (e.g. 

industry, agriculture, construction, etc.) out into the financial markets and speculative non-productive Iran. 

 B) The 2008 crisis reduced demand for exports and a fall in non-oil foreign exchange earnings and a decline 

in non-oil commodity index-linked stocks such as the petrochemical industry in the Tehran Stock Exchange. 

Wide recession and a reduction in global demand, Iran's non-oil exports fell as a result of many best-selling 

Iranian products in the field of food (like pistachios and caviar), in the field of handicrafts (including carpets and 

cotton textiles), as well as products Petrochemicals were accompanied by a sharp decline in demand and price. 

As a result, many jobs were lost in this production, especially in the private sector and the unemployment rate 

rose. 

 C) The economic crisis of 2008 America, from the psychological to the retail investors in the Tehran stock 

exchange had an unfavorable impact of a sharp fall in the index was in Tehran for weeks. Many shareholders to 

sell their oil and petrochemical stocks, queue formed and a lot of investment from foreign exchange and other 

financial markets, particularly sales of coins and gold, were given housing and currencies. The psychological 

impact of the 2008 crisis America on the Tehran Stock Exchange, although not closed the Moscow Stock 

Exchange or the stock exchanges of Wall Street fall as historical experience and did not cause social crisis, but 

in any case cause the outflow of capital from the productive sector of the economy to financial markets and 

speculative The game was suspended and paper market. 

 

Proposals to reduce the amount of damage the global economic crisis on the economy: 

Reduce dependence on foreign exchange earnings derived from petroleum: 
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  Iran's annual budget based on oil revenue will be closed and more than 70% of foreign exchange earnings 

come this way. Expansion of export diversification makes Iran against fluctuations in world markets, 

particularly in the energy sector remain protected. Oil commodity price volatility has been in the industry for 

decades as exploration, production and marketing of the whole world and is directly linked with economic 

crises. Although the crisis has reduced demand and falling prices is almost all goods, but goods that have a wide 

market of paper and activities cause a lot of speculation, More to the capital market and damage caused by the 

crisis in the market, and the economy and reduce its dependence on oil revenues, Islamic Republic of Iran more 

than before the global economic crisis remains protected. Following the sharp decline in oil prices and therefore 

foreign exchange earnings of Iran in the midst of the economic crisis America and show. 

 

The value of oil exports (US $ billion) 
The average price of barrel of oil 

(US)$  

Daily exports of crude oil 

(barrels per day) 
Time 

25.3 118.95 2372 First quarter 2008 

26.7 94 2372 Second quarter 2008 

17.9 55 2172 
Five months of the end of 

2008 

 

Increase the bargaining power of international: 

  Iran is a member of many international organizations. Iranian leaders gain power in the room for existence 

of the decisions of international organizations can help the economy during the economic crisis, in accordance 

with the policies of the Iranian economy and ways to reduce harm to the Islamic Republic of Iran and regional 

countries economic crisis. For example, Iran is an active member of OPEC. During the economic crisis of 2008, 

the Islamic Republic of Iran in order to maintain relative stability in oil prices suggested stability in the 

countries of Saudi Arabia and Kuwait, but the production and the UAE Arabic so happy it did not show. In 

2007, OPEC announced that from day 1. 11. 2007 production to 500 thousand barrels per day rate 

increase. Increase oil production to counter the negative effects on the global economy and reduce oil price of $ 

77 was adopted and the 500 barrels of oil reserves on the actual production of the Member States were added. 

The actual production of the country except Iraq and Angola from day 1. 11. 2007 to 27.2 million barrels a day. 

But despite the increase in OPEC production price of a barrel of crude oil for the first time crossed the $ 81 

mark. Rising oil prices are not always in the interest of producing countries. Because it would encourage 

applicants to use natural energy, reduce consumption and increase the price of investment in exploration and 

production in the OPEC countries. Increased decision-making powers and influence of Iran in the time period in 

Optec secretary general of the other member states would deal with the volatility of oil and the loss of national 

macroeconomic challenges in budget planning. 

 
Table 1:  

Row Country counterparty 
Weight (kg) Value (billion)% 

of total 
Weight (kg) Value 
(billion)% of total 

Weight (kg) Value 
(billion)% of total 

1 United Arab Emirates 6526674980 10.63 10.626 
6526674980 10.63 

10.626 

6526674980 10.63 

10.626 

2 Chinese 3547762882 8.18 8.181 
3547762882 8.18 

8.181 
3547762882 8.18 

8.181 

3 The Republic of Korea 2177295085 4.83 4.827 
2177295085 4.83 

4.827 

2177295085 4.83 

4.827 

4 Turkey 2746318080 4.55 4.551 
2746318080 4.55 

4.551 

2746318080 4.55 

4.551 

5 Swiss 5907501969 3.43 3.432 
5907501969 3.43 

3.432 

5907501969 3.43 

3.432 

6 Germany 1281499893 2.84 2.845 
1281499893 2.84 

2.845 

1281499893 2.84 

2.845 

7 India 1594607450 2.05 2.048 
1594607450 2.05 

2.048 

1594607450 2.05 

2.048 

8 Netherlands 3093081554 2.05 2.046 
3093081554 2.05 

2.046 

3093081554 2.05 

2.046 

9 Russian Federation 3085885156 1.77 1.769 
3085885156 1.77 

1.769 

3085885156 1.77 

1.769 

10 Other countries 9520446277 14.89 59.675 
9520446277 14.89 

59.675 

9520446277 14.89 

59.675 

Sum  39481073325 55.22 100 
39481073325 55.22 

100 

39481073325 55.22 

100 

 

Increase partners: 

 Increase the diversity of countries that export products to send to them, cause if any of the countries 

involved global, regional or national, Iran changes in currency export shipments binding with other business 

partners, business partner involved is less than the critical damage. For example, the western neighbor of Iran, 

Iraq, in 2010, the exchange of technology exports to Iran. Iran to send 14642004043 kg of product to Iraq in 
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2010 had revenue of $ 6337144094. However, due to the relative political instability due to the presence of US 

forces in Iraq in previous years and the rise of religious conflict by provoking Western countries and their 

involvement. It can be easily experienced national economic crisis and Iran could easily send export products to 

the country. As you can see 5 of Iranian exports to Iraq, China, the United Arabic Emirates, Afghanistan and 

India more than 65% of Iran's exports in 2012 accounted dollar. This means that changes in the political affairs 

of the Islamic Republic of Iran, with each of these countries or a crisis in the economy of each of them, the 

economy has a great impact. In 2012, Iran imported from different countries as well as the following: 

 Oil prices and reduced foreign exchange earnings, with serious problems such as budget deficits, inability 

to finance development projects, lack of control over the exchange rate and currency devaluation and inflation 

will be facing. 
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